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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF COLOMBO SCIENCE & TECHNOLOGY CELL

Rezport on the Financial Statements

We have audited the Balance Sheet of Colombo Science & Technology Cell as at 31% March, 2014 and
e refated siatement of income, and changes in equity for the period then ended, and a summary of
sigmficant accounting policies and other explanatory notes.

Manzasement Responsibilities for the Financial Statements

Mzmzgement is responsible for the preparation and fair presentation of these financial statements in
sccordance with the Sri Lanka Accounting Standards for Small and Medium-Sized Entities (SLFRS for
SMEs. Thos responsibility includes: designing implementing and maintaining internal control relevant to
the preparztion and fair presentation of financial statements that are free from material misstatement
whether due to fraud or error, selecting and applying appropriate accounting policies, and making
accounting estimates that are reasonable in the circumstances.

Scope of Audit and Basis of Opinion
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Sri Lanka Auditing Standards, Those standards require that
we plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatements.

An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the
financial statements; an audit also includes assessing the accounting principles used and significant
estimates made by the management as well as evaluating the overall financial statements presentation.

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit. We therefore believe that our audit provides a reasonable
basis for our opinion.

Ovini

In ouwr opimiom. so far as appears from our examination, the company maintained proper books of
accounting records for the period ended 31st March, 2014 and the financial statements give a true and
fair view of the Company’'s state of affairs as at 31st March, 2014 and its financial performance for the

period them emded n zccordance with Sri Lanka Accounting Standards for Small and Medium-Sized
Entitics (SLFRS for SMEs).

Report omn Other Legal and Regulatory Requirements
These Snancal stasements also comply with the requirements of Section 151(2) of the Companies Act

No.07of 200

y— > e
TED. SAVERIMLUTIU & CO.

Chartered Accountants

01% October. 2014

Colombo.
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COLOMBO SCIENCE & TECHNOLOGY CELL
INCOME STATEMENT

FOR THE PERIOD ENDED 31* MARCH 2014.

Revenue
Direct Expenses
Net Surplus of Projects

Other Income

Less: Expenditure

Administration Expenses
Financial & Other Expenses

Net Surplus/(Deficit) before Taxation
Taxation

Net Surplus/(Deficit) after Taxation

2014
Rs.
5,059,555

(2,519,086)

48,852
(1,856,280)
(7,027)
726,014
(72,601)

653,413

2,540,469

(1,863,307)
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COLOMBO SCIENCE & TECHNOLOGY CELL

BALANCE SHEET
AS AT 31" MARCH 2014.

Assets
Non Current Assets
Property, Plant & Equipment

Current Assets
Trade Receivables
Cash at Bank & in Hand

Total Assets

Equity & Liabilities
Capital & Reserves
Accumulated Fund

Current Liabilities
Trade Creditors
Accrued Expenses
Income Tax Payable

Total Equity & Liabilities

Notes 2014
Rs.

3 247,500
1 4,155,248

4,402,748

4,402,748

653,413

653,413

&

1,292,799
2 2,383,935
72,601

3,749,335

4,402,748

The attached notes and accounting policies form an integral part of financial statements.

These Financial statements are prepared in compliance with the requirements of the Companies

AE600%eb YAERCE AND TECHNOLOGY CELL
G A 2862

Director | : \Ql ectr o

The Board of Directors are responsible for the preparation and presentation of these Financial

Statements. Signed for and on behalf of the Board by:

G A 2862

COLOMBO %&CE AND TECHNOLOGY CELL

Director Director

01* October, 2014
Colombo
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COLOMBO SCIENCE & TECHNOLOGY CELL
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31* MARCH 2014.

Accumulated Fund Total
Rs. Rs.
Balance as at 01.10.2013 - -
Add:
Surplus/(Deficit) for the period ended 31.03.2014 653,413 653,413
Balance as at 31.03.2014 653,413 653,413

The attached notes and accounting policies form an integral part of these financial statements.
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COLOMBO SCIENCE & TECHNOLOGY CELL
CASH FLOW STATEMENT

FOR THE PERIOD ENDED 31" MARCH 2014.
Net profit/(Loss) before taxation

Changes in Working Capital

(Increase)/Decrease in Trade & Other Receivable

Increase/(Decrease) in Trade & Creditors
Increase/(Decrease) in Trade & Other Payable

Tax paid

Net Cash Flow from Operating Activities

Cash Flows from Financing Activities

Net Cash Flows from Investing Activities

Changes in Cash & Cash Equivalents during the year
Cash & Cash Equivalents at the Beginning of the year

Cash & Cash Equivalents at the end of the year

Changes of Cash & Cash Equivalents 2013(Rs)

Commercial Bank Current A/C: 1116016487 -
Commercial Bank Savings A/C: 8116016806 -
Commercial Bank F/D A/C: 3116017127 -
Petty cash -

2014

Rs.
726,014
(247,500)
1,292,799
2,383,935
4,155,248
4,155,248
4,155,248
4,155,248

Changes 2014(Rs

49,750 49,750
2,602,078 2,602,078
1,500,000 1,500,000
3,420 3,420
- 4,155,248 4,155,248

The attached notes and accounting policies form an integral part of financial statements.
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1.1.Financial statement of the company for the period ended 31* March 2014, were authorized for
issue in accordance with a resolution of the board of directors passed on 1* October 2014.

2. Statement of Compliance

The Financial Statements of the Company are prepared in accordance with Sri Lanka Financial
Reporting Standards for Small and Medium-Sized Entities (SLFRS for SMEs) laid down by the
Institute of Chartered Accountants of Sri Lanka.

3. Basic of Compliance

The Financial Statements are prepared on the historical cost basis. Accounting policies have been
consistently applied as those used in previous year. No adjustments are made for inflationary factors
affecting the Financial Statements. The Financial Statements are prepared in Sri Lanka rupees,
rounded to the nearest rupee.

4. Foreign Currency Transactions
All foreign exchange transactions are translated to Sri Lanka Rupees at the rate of exchanging ruling
at the date transactions were affected. All assets and liabilities in foreign currencies as at the balance
sheet date are converted at the exchange rates prevailing at that date

5. Current Assets

Assets classified as current assets in the statement of financial position are cash and those which are
expected to be realized in cash during the normal operating cycle of the Company’s business or
within one year from the Balance sheet date whichever is shorter. Assets other than current assets are
those, which the Company intends to hold beyond one year period calculated from the Statement of
financial position date.
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